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Bill Analysis

SB 1885 extends the homestead ad valorem tax exemption to every homestead in the state. The
exemption shall be applied in the following manner:

1) 33.33% of the full assessed value of the homestead in 2027.
2) 66.66% of the full assessed value of the homestead in 2028, and
3) 100% of the full assessed value of the homestead in 2029 and subsequent years.

The exemption shall be the greater of any current exemption for homesteads and shall supersede
any lesser exemption provided by prior law.
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